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2002 200720062001 2003 2004

April 2002
SingTel acquired 
12.7% of 
Telkomsel shares 
from PT. Telkom

Dec 15, 2002

STT & GOI* signed 
agreement to acquire 
Indosat

May 15, 2007

KPPU first court 
hearing.

Apr 27, 2007

Temasek Holdings 
receives summons 
to appear before 
KPPU

Aug 13, 2007

KPPU’s second 
court hearing.

Nov 1, 2001

SingTel signed a definitive 
agreement with KPN to 
purchase KPN's 22.3% stake in 
Telkomsel.

Jul 30, 2002

PT. Telkom 
received payment 
from SingTel for 
the purchase of 
12.7% shares

Dec 24, 2002

FSP BUMN 
Indosat  (union) 
went on strike and 
demanded the 
cancellation of 
Indosat 
divestment

Jan 2004

The Lower Court 
dismissed the 
lawsuit , but appeals 
were submitted to 
the High Court

Oct 18, 2006

FSP BUMN 
filed a 
complaint to 
KPPU 
regarding 
alleged 
monopoly 
practices by 
Temasek.

April 2, 2007

FSP BUMN 
withdraws its 
complaint against 
Temasek but 
KPPU proceeds 
with case – prelim 
investigation from  
Apr 9, 2007 to 
May 22, 2007

Jul 2003

Group of nationalists, 
politicians and 
academics filed first 
lawsuit against GOI* 
over Indosat divestment 

2005

Jul 2005

Supreme Court ruled 
that the sale of Indosat 
shares by GOI was 
legal

May 15 -22, 
2007

Preliminary 
investigation 
period.

Key milestones

Oct 31, 2007

Temasek latest 
submission to 
KPPU

* GOI – Government of Indonesia

Feb 4, 2003

GOI 
published 
White Paper 
on Indosat
divestment

Nov19, 
2007

KPPU 
announces 

verdict

Dec 18, 2007

Temasek files appeal 
with Central Jakarta 

District Court

2008

Apr 21, 2008

Temasek submits 
closing argument 

for appeal

Feb 13, 
2008

Hearing 
on appeal 

begins

Feb 19, 2008

District Court 
records 

statement by PT 
Telkom stating it 
was the majority 
shareholder of 

Telkomsel

May 9, 2008

Central 
Jakarta District 
Court Verdict


