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Important Notice: Risks Associated with Investing in Bonds

All investments carry risks. This includes investments in bonds.

When you invest in a bond, you are essentially lending money to a bond issuer.
Bond investors face key risks? such as default, interest rate, liquidity and inflation risks.
Such default risks vary with different issuers, as does the interest rate that each pays.’

of your principal amount if the market price at the time you sell is below your purchase price.

(as at 31 March 2018)

About Temasek

Incorporated in 1974, Temasek is a global investment company headquartered in Singapore.
Temasek's S$308 billion portfolio of investments covers a range of countries and sectors.

Temasek receives dividends and distributions from its portfolio of companies and funds.
It also regularly divests some of its investment holdings as it reshapes its portfolio.
These are the primary sources of funds for its new investments.

Temasek’s Borrowings

Temasek may issue new bonds from time to time, based on its requirements and market
conditions. For example, it issued US$1.35 billion worth of bonds on 1 August 2018.

Temasek plans its borrowings such that it has funding flexibility between long and

short term debt. As at 31 March 2018, the longer maturity Temasek Bonds had a weighted
average maturity of over 11 years, while the shorter maturity Euro-commercial Paper

had a weighted average maturity of about two months.

Temasek ended the past 11 financial years with more cash than borrowings.

S$308 billion

Net Portfolio
Value
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S$12.8 billion, comprising: divided by Total Debt

e Temasek Bonds: S$11.4 billion; and
e Euro-commercial Paper: S$1.4 billion
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Typically, you will be paid interest twice a year, and will also be repaid the principal amount in full when the bond matures.'

A bond issuer may default and fail to pay the interest due, or repay the principal amount at maturity.

You may sell your bond at any time, but the market price of a bond may rise or fall. You may suffer a partial loss

If you have further questions, please seek financial or other professional advice before you invest.

REMINDER

Closing Tomorrow
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TEMASEK
BOND

5-year T2023-S$ bond

Fixed interest rate
2.70% p.a.

Open to retail investors
Starting from S$1,000

Apply for Public Offer by
Tue 23 Oct, 12 noon

©

i To find out more, please visit
w4 temasek.com.sg/bondoffer

S

(for year ended 31 March)

Credit Profile

The key credit quality indicators shown below are based on the financials of Temasek as
an investment company. They reflect the capacity of Temasek to service its interest payments
and repay its debt. For these ratios, the higher the multiple, the higher the credit quality.
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Credit Ratings®

Temasek has overall corporate credit ratings of AAA/Aaa by S&P Global Ratings and
Moody's Investors Service respectively. Temasek was first rated in 2004.

Do You Know ~

Is the T2023-S$ Temasek Bond guaranteed by Temasek?
Temasek fully guarantees all interest payments of the T2023-S$ Temasek Bond and
full repayment of the principal amount at maturity.

How was the interest rate determined?

To date, Temasek Bonds have been offered to institutional, accredited and other
specified investors via a book building process. Bids in this market-based price
discovery would then be used to determine the bond interest rate.

The interest rate for the T2023-S$ Temasek Bond has similarly been determined
based on bids from institutional, accredited and other specified investors in

a book building process. The same interest rate is offered to retail investors in
the Public Offer.

Why does Temasek issue bonds?

Temasek has issued bonds to institutional, accredited and other specified investors
since 2005 as a form of financial discipline. The rise and fall of its bond prices,
relative to other bonds, serve as public signals of its credit quality. Temasek does
not depend on bonds to fund its investments. For the first time, retail investors will
\ have access to a Temasek Bond, T2023-S$.

How Do | Apply

You need a CDP account to apply via:

ATMs Internet banking websites Mobile banking app
e DBS or POSB e DBS or POSB e DBS or POSB
e OCBC e OCBC
e UOB e UOB

Important Information
Offer Size

¢ Placement

: Up to S$400 million (subject to upsize, up to S$500 million)

: S$200 million. Institutional, accredited and other specified investors
can apply from S$250,000, or higher amounts in multiples of S$250,000

e Public Offer : Up to S$200 million. Retail investors in Singapore can apply from S$1,000,
or higher amounts in multiples of S$1,000

The final allocation between the Placement and Public Offer may differ from the above.
Coupon Rate : Fixed rate of 2.70% per year, payable every six months
Tenor : byears

Maturity Date : Expected to mature on 25 October 2023, unless previously redeemed and cancelled,

or purchased and cancelled, as provided in the terms and conditions of the bond

NOT FOR RELEASE OR DISTRIBUTION IN OR INTO THE UNITED STATES. The information in this document is qualified in its entirety by, and should be
read together with, the full text of the Offering Circular and the Pricing Supplement (which shall prevail over any ambiguity, discrepancy or omission between
this document and the Offering Circular and the Pricing Supplement). Capitalised terms used herein but not otherwise defined shall have the meanings given
to them in the Offering Circular and the Pricing Supplement.

Anyone wishing to subscribe for the bonds should read the Offering Circular, the Pricing Supplement and the Product Highlights Sheet in full and must make
an application in the manner set out in the Offering Circular and the Pricing Supplement. This document is not, and does not purport to be, investment advice.
You should also consult your own investment, business, legal, tax, financial and other professional advisers to assist you in determining the suitability of the
bonds for you as an investment. You should make an investment only after you have considered carefully and determined that such investment is suitable
for your financial investment objectives in light of your experience, objectives, financial position and other relevant circumstances. This document is not a
prospectus, nor does it constitute an invitation or offer to acquire, purchase or subscribe for the bonds. This document may not be forwarded or distributed
to any other person and may not be reproduced in any manner whatsoever. This document is not an offer of securities for sale in the United States or any
jurisdiction in which such offer is not authorised or to any person to whom it is unlawful to make such an offer. The bonds may not be offered or sold in the
United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended. No portion of the proposed offering
is intended to be registered or conducted in the United States. The bonds are being offered or sold only to non-U.S. persons outside the United States.

Important Dates’

Public Offer closes j

Balloting of applications if Public Offer is oversubscribed.
Commence return of application moneys to invalid or partially successful applicants.

Expected announcement on SGXNET of offer results

Expected issue date

Expected start of trading on the Main Board of SGX-ST
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For more information, please call one of the 24-hour hotlines below, open seven days a week until 23 October 2018, 12 noon.

Bank Telephone

DBS or POSB 1800 111 1111 (DBS) 1800 339 6666 (POSB)
OCBC 1800 363 3333
uoB 1800 222 2121

This document is to be read together with the Offering Circular and the Pricing Supplement.? The information in this document,
the Offering Circular and the Pricing Supplement should be read as of their respective dates, unless otherwise specified or the
context requires otherwise therein. References to “Temasek” mean Temasek Holdings (Private) Limited (THPL), or THPL and its
Investment Holding Companies collectively, as the context requires.

1 This does not form part of the Offering Circular or Pricing Supplement and is provided as general information only.

2 See "Risk factors” of the Offering Circular for a description of other key risks, including “There is no assurance that the Issuer and/or the Guarantor will
have sufficient cash flow to meet payment obligations under the Notes".

3 These are simplified graphics based on indicators of credit quality of Temasek as an investment company. See “Business of Temasek - Credit profile”
of the Offering Circular for a description of Temasek’s credit profile in respect of the years ended 31 March 2016, 2017 and 2018.

4 Based on the financial information of Temasek as an investment company, namely Temasek Holdings (Private) Limited (THPL) and its Investment Holding
Companies (IHCs). IHCs are defined as THPL's direct and indirect wholly-owned subsidiaries, whose boards of directors or equivalent governing bodies
comprise employees or nominees of THPL, wholly-owned Temasek Pte. Ltd. (TPL) and/or TPL's wholly-owned subsidiaries. The principal activities of
THPL and its IHCs are that of investment holding, financing and/or the provision of investment advisory and consultancy services.

5 Mainly cash and cash equivalents, and investments that each represents a sub-20% interest in a listed company.

6  Credit ratings are statements of opinion and not a recommendation to buy, sell or hold the bond, and are not intended for use by retail investors who
should not consider credit ratings in making any investment decision. Investors should contact their financial or other professional adviser before making
any decisions based on credit ratings.

7 The timetable is indicative only and is subject to change. Temasek will publicly announce any changes to the timetable through an announcement on
SGX-ST's website.

e T FMASEK





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (None)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.5
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage false
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (Color Management Off)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 600
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1016
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.57382
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox false
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName <FEFF0068007400740070003a002f002f007700770077002e0063006f006c006f0072002e006f00720067ffff>
  /PDFXTrapped /Unknown

  /CreateJDFFile false
  /Description <<
    /ENU (Use these settings to create 4 colour Ads and Black & White Ads for SPH Press.)
  >>
>> setdistillerparams
<<
  /HWResolution [1016 1016]
  /PageSize [595.276 841.890]
>> setpagedevice


