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ZERURASHX VW ESHEERE/AS Cheniere Energy. HI1FEMTE
BT RE RS ENR/A S Venari Resources F9# &

AMENTEREAIEFREREIRETT (China Construction Bank) FIfEEE
(Alibaba) B9ERD AN, BERNNMIFEIRRATINRERN KMNTL2HET
%% (Mosaic). &i& (Qualcomm). Em&E/R (Kunlun Energy) 1 Medreich K
B&EAY

BARIFTIER T
z/‘]_iiﬁ%EzlEﬁHo
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BANE—F AT
&I EREBINRE
ENENRE.

el Z AR T TR, EHATHREMESNEWVHRKEES,

SWERIHNIARTZ, NEATCVEHNMEFLEEE, WRBIHFE
HMZEFHRERKEBTRNNE. bURRTIRKAEEERBENEF L
=, BREFERKZEHNIE.,

MENLFEARRE, B FRVERNNEY, RDHAE—KATHMKHNEDMER
HMRERDENRE. BMNNARFRNEER ANV L RBNEE
BRATLREEE, NfZmFRRTRMNOXEMNE, XEVEHEREANT
R,

BN eMERREENRALIK. KESARBRIREND . XL FE
S, LERW B, MR RN ERE,

oA

WS HILIRE

2015441, K DB T =48 17 (Silicon Valley Bank) 9% /23] SVB India
Finance, X@—RB N TEEKEWINENENER LR ETR AN, AR
FINEEIA/BREETHMEAR, ADHRETHMEN KRS, fln
Monk's Hill Ventures #1 NSI Ventures,

RHRIEERRAE

HE—1F, BWYAA (Heliconia Capital) EH B /N EESIR AR S TS
29N, BT REVZH TR N IEK R RS, AN F NS iR
BERMINI K ZRF L, X—FHFILERME BFEEH KERNE T K
ARG RN E Deluge, R zahEEAAS 8 9 55 S &5 Star360,

BAE— 158 T IR (Vertex Venture) ISEF)o X AR IE R A HN1212
%7, BEBEAETMN. MEFIFMEERIES, RETREHET WA T EE.
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HEZNIEIK

#75R £ 7R M 12 #E (CitySpring Infrastructure Trust) F1E FE MR EEIE FiLBREHITES
(Keppel Infrastructure Trust) (& it X F2014F 1B A, FE2015%F58  HMEHNS+aY5
SEAfo %#J:E’];Lﬂiﬁkjﬁﬁﬂﬂi&kk_kgﬁﬂuﬁﬁ?ﬂkfﬁ ARABEGRIAE BREFEZEEX
BFER. EAZTUNBERAS, ANBERATEANT S, EMEATHIERE

FRHIE BB,

WEIEFER

2015528, RSHE T ASEHEHR (Singbridge Group) & FBEFR
%1812 & (Surbana International Consultants Holdings) & % [@ ¥ &8
£ F (JTC Corporation) 3 T 89 5 % & F (Ascendas) #1348 & E B 3% Bg
(JURONG International Holdings) &3, & MFER, A TRETH
LI MERBRAR, T2015F6BEH M ENFERMNE BT RAE)
BEA—E, FTEMRA—REEMRNVIAL, &N MG X E K BAYIRE
ImE,

M Ll

201518, REHEMRFMKB A &1, BRI EFITEANIMKNET £
FPMEBREFGERX, ALZFHMENYE. RiE N EZT)IESE
FrEth, SEFEHYRERBB LB AERRXRDHRAADERSF MK
FENMREEARBHEE,

KOG ERREBAFNE. BRARER. TN RV, FARALFHMBE
KHEBRER, AMBER H. XTI UEERARNEE S, GEHHRL. £5
MEARTEHOT K, HEEZBRAORPFINENBE AR

AR AR ZRR VARG, TIEFINE AL R INERE, FOEE KN
HONAERZERRKEBATRNRESEE, BNFEBLIHEMMEAERE
MEZETTR, AN EBEXRE, KRTILNHLES, FZITEARTHF R
EMEHMENBEARK



FRIREER AT

BAHETRFHAS]
A, FETRARE
NEAEEZRFIEES
KRS

3E

55

EARZHEGHEENRBHNREE, KEHBHENTHFEEX
B EIE KA SR ME,

RDHNRAERSHRE, ESEREARKPASFEENRAENERRA
EZJIFRERNEE,

A EHMNESR, BNRVEBRAERSTHMKEZROKRLAST, FEL
TRETMNEH At X AR B A5 A,

BRI RFCERREHMEFTE, WhT RN, JERMNMEN . HRE
RBEHMANRILTHFL, DIRAEXEMXAOREFL S, ASHENRTAEE
ABHFEFRABTERMXIFANL R E T,

BB B BNRABRZEADH ORI A TR ARRNKITES:
o HAINMZ A
o IR FHER

o SRILAILERILS
o HrXAY I Sk b

BKEZ N AR EERMNARCRKEFIHNARADIRE ., EREH
THEAHRT, T—BARVNEHEXDHHNRARE. ALEE. HIOHE
AR

EAREE, BNTTAINNEMNE. BRORANBERKIURATE T ML
AR AT E I o

FEARFTHEE, BNRFERPHREBE, AV HANRREENFEH KA
BE. BAMNTUHTAMEERRE, FEATEE5] BRIV RR FAl
o URIEX T A B HIT, R R REFIFE UL, ADHNAAREMIL
BANREBERCITES, NREHKENF N,
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EARK, ROBHETREFNASEE, FETRALEANVEESXRHEE S
KRN, FFHEERREEARZEHF LUK UHLENER,

BMNAERZAEATTIHMNEUENINS, FENSZANEENEER
DEEENUGRMANISHE,

BN EBoRAAERETE=TEENES, NEARINEFTHH
MEMERZENV S BE2015FE3831H, BNNBREHETAAF10%
EETE=TEENES, BN, ZMNESE5EREANRARFIZRANS.
HAA B ) R i 1T 3K SE HAAA A R AU SR A TR H5 SR I R LR T AR a0 Tl
R BELTE R XA RMB N AR, T4 RO EIIRRESHEE
BRANRES BN

T K AT IR

/W
KXY
0L e 01004

TRGHERKEBURT

BT ERENE
i
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EER, HBEENERRE,

EARFHEE, BRNEBERONR AT
Ex. Tl TEAHE—

REDMSEFRFF R, EEMTHH

AEEE. TREXNH~ LR
W EIRE, BNB AR EREEPENFT RN

BArE. T AR RFETR AN KPHERAAEHRIEM!,

B AEBEURNAE,

Be, BNKHEEDRNTHLES,
RGBS ML B IR R EIRIE KB A9 30k o $48 MBS A9 ST B 22 &

S5RENME—Z, BIMETIAZ L, BIEKEHH &S
FIBNG A BEIIR A, th BV EIR, GIaNEF AT FrFBAER MBS,

w5 NS B IRAR SOH S A MG WS M Fliz KBS . BT ENIBERMN
EEARZFAPINE, HFIEREAEL2DAHIEERFTEETEMNE,

BAHELEER AT ZOR N, BME T X Rin & IR EER ST

RREFERLL @R EEERK, AERARKE

HMMERAE M,

XUR 2 31

o8 e XL B Ml &5 X Re: IEE X

* FEE o RIMMEF e 5T

o LZRENRFEHER * B XI5 * KESEE
s A& SR o T4 * R 5RE
* KA * i * XHWF

o ZERMESNT * Big o AV 55
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ABRMEEN, BINBNREEMNANRESRIEZT, BIREZERHR.
PNEABRUREEZZRI MR E,

BMNEIFENRE, MHRESEEZEEMNUR RARESR "W
AR AR, IR THEANNTLEARARRREERRAZRR FiZo
RERANAEINEEE, RARRTE LRATERSHEZTUHE
RERW AL 2R, HARERGEF IR AN T TR AR S A

B-IRAMBNERMITL X EEHEELE NG IEEEEROERERS,
B AR ER S ERE U R R X

FEREEE

BATEFHMNBOE RS EZM ARG E XS, BREERFATHTIE. LI,
BN ETRASEEMEAERE S EN.

BANEER R BEHRARBCE. RERRROYFEEXEERER, F5EFH
R, B, BRMNOLTE AR HBERRAATFREFIRIVIEENENAL,
EFRAEREESRA, REFIBELBH T F0

FEELEEDRBERENLISERRAFGEE SN TIE, BRI ITAETE R
AXEEERMBEREAR, MRREBERESEEXFNEIT,

KOHEESTATFU (T-Code) RHBXBERAIEELMATHNEELER
TARMES ZTFUMHRKHEARERENRNZ—, BETRBEE. 2k
BRUERTEERNBZSFBR. T-CodeA bR R T EERXLLIT NN ER

<o

FIEZRSHEATZNEEHESERNESER
15 &k www.temasekreview.com.sg/risk-zh =

BAMNMBER A ELTE
FREHRARTHESES
RIS EHENAL,
EFERAERNSERS
R AT,

et
3 QR My
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B XE ()

BB R A B E MR
AE, BREERLEHR
EENEER K.

W B SREEHEE

BN AEEERERRIVSOFEMN, FHINEEEHR 2R BNt
FEAFERRY B A MBS

HEREMELER, HNXORTEEARBNZ 25K BRMNEHHEITES,
PO RIF IR E B X B IR L E R LR R B RIRE T,

BRALFIMIFR
REHEHTRIRANKNSERTEREER AN, RAASHNEFDHER
ERBERARKNER BN+ ABRARABEEFEN48%.

RIS A ALY D, BMNRRKNRAXBMEFEL M. B E2015F
SA3TH, ADHEMMFEMFENE DA SR AHGHN28%M27%,
BRARMIE L%, (EE3. REAFBRKXDHRAAS NS ELMAYIREA,
BN RS R AT A >

B E2015%F3831H, £ RSV ERMNEFLENRATE, H2XEAHAEN
28%, B&RFLE—FERI30%,

B E2015F3R, FEEMARRNEANE—KE, HREKAE13%, KT
2005FE3HM926%

R HAER RS XU
BT EHEER, EERREECRELFRAM —KFESRE~NTA
Rpso Fit, ZBR O ESFEREVSGREHEITEmEIRRKARE,

EEMIES, BRINNBREAEESES TR AXE20FE—IB. H1L30-40%H
AMEEE, EREHAEVNFEE T X—NE, BRINNBREAEBEL2EEIER
T#30%, KEX K#43%,
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w’ARE

B {E2,660ZH TR BRAGHERIHIHER (B Z=3/318)
ER' (%) 2015 2014 2013
® FThnE 28 31 30
o em S o .
. o o B
e W S .

® SRR 28 30 31
o we gﬁﬁggﬂﬁ ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 24 ,,,,,,,,,,,,,,,, 23 ,,,,,,,,,,,,,,,,, 24
o om SI&JL ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1 7 ................. 20 ................. 20
0w 31 ................. 27 ................. 25

© FIKEERRAT

EREAEKRER/AT
@ FTEEERTIRMNERLE
o Hit
RAERINE (%) 2015 2014 2013

O RAEFRFREET20%0 EHHE> 34 36 35
® FiTREIFE (F58=20%) 33 34 38
® FFEWH~ 33 30 27

T ARIEBIRA R AR EE LRI
* 2013FEHEIAMABNEITEABRAT, HHREBLENT%.
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BB X ()

BMNXA—RIENTHREEEIETR, BIFREMNRAAGRENER, B
BRABEHMNE{E (Value-at-Risk). 12 BEIRVETEE M SRt R B RRHUE, K
— R KB FE AR N Z I EFEAIN 3L 5 Bl s B A6 Ho

XEEFRETERNERRE, STHNMESME -8 B2, XUEHRRZR
B%, AAESRESREYE, SETRRITELSE DS EIN T 7E R X BUR
HIFRE T M.

KRB EBRMADSHEXEESREHSMER B 7 LE (2005548 £2015%3A)
90 45
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K 50
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REFEH, BNFXARMBRTRWE, RIEHLTHEIE, BIARKI12DATHE

FREUAYE R X (8]

AR RERIEN A DS RAASHTNE, BMNEADZHAIL
“12%E+17% M1 FEHEREK,

TES, R FEFEICENMER R I EZEEMFETRERESNIELER,
52008 -2009F sk ept B EABR BIFHIMEAELL, EAREMNMEAERE

B3R RN E R

(#=3R318)
B 24 A A A 4 EIR NN
HEHRSEE! 1EER TR
REIR (%) | S EER (%) | BEIRE (%)
------ 2006£38? -10 16 27
~ -~ 20084384 -30 55 -30
------ 2009# 384 -30 76 43
— — 2011#3R8° -17 26 1
------ 20125 38° -18 26 9
i - - 20144382 -12 18 19
ﬁ — 20154372 12 17
-60 ‘--60 80 10?) ..1.20

VEERAERAAEER (%)

U REWHRAFRAASED AL, REKM KT EZEHN12 B HR AR BRI,

2 WIHEERIREE,
: RSP ENE,
¢ MBS,
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MERITT Y {E W

RKOHMEY "B, S, EE,BE. BME. BEE” (MERITT) SHlAaay 5 e Bl e 4L
HER, XEMEREETRIMEATAFE AR EE, 1TASIR,

WA EH HiEgE 1 BAtME
Meritocracy Respect Teamwork

HRIUE
Integrity
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HigER

HIRARRAIYAY

HMNERRERR AL ERARROVEINEZEBHE~EPE,
MRIFEESAIFEMEAER, XFEESEM,

XD, BNANAZ, FRAXK.

KBHE MERITT MERSIREMNNT T, METXSERRFEER,
WA RAEBREH. HRWEFEHEERRNNES . ARMEFTEE L8
ERMNTEENEUNEE R ZMPETTLEIMDIARKHENETIT,
EEHE IR SIS AR,

EA—TBERERMNKRESE, BNBAOTREKBUHZANE. XFTERE.
EERFEAETENM R MEMAFER, EUREE. RFBEETREN
S ERER, BNSFEHS HMRFGER T ZMNBOTRARA RSN

N
ZETm,

EA— N EBENERES, RIPANELRNTHFEIEK, AHMRERINEE
MBBAE A BB ELEMAZEE. RELBON S RS ERTESER
=W (Ecosperity) &, MIFELFIE KM A RNERN, EEH KA TITE
V=Pl = RS SES:

BIMNSSHTREFNAESE, AR N4 X3 HE2008FES 54 E.
& AT EEEENZF I EEN (Santiago Principles).

EARFERE, BINOFERREAR. ADHBIAMB SRS/ NV ELH
PRI A D W IR P, G WAL= 7l T SR 12 T+ 5 B st Ak & 18 A0
BN XFAIR AT AR S B EFHITINEF EHBREE

AERAMIS, ADHBEBYERESBRRIANT, ERRIHENETRE. 1A
Big. NENMEZMREINBERE.

1 FE20144F, BTN EBAESEES N (Ecosperity) 2 KM AR, SEERMBANMFTR
—%, FITERTR U EL BIUSNEE SN S, 20156, £AEESWET N ICHELES,
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(ROBEERE)  ERABEMXDHAEFESRNUSENERARE
B TR

XENTFIEREEF L RDHOM SR, EHSE RHBHNDE,
R AFIFARBFENBEECE RNBARA—RBEEEFER KK
AD, AKIX— BRI KBRS, BERM, TRFERAZAP—NTTH,

B2004FREBFHIRMN CXDHEERE) BERMNU SV S “AFFLoE”,
ERCABAMN ST EAREEABHERAE A

ERABMENBTREBNERRE SF, MY KTREDATIEFNER,
EETADHEA-—FKAXIE' OV S HBEFHEREEHERBEEER.
H2004F &, X DB —ERBIREL R (S&P) M2 (Moody’s) B9 AAA/Aaa
ERTFR.

KROHRSFNFERN “ERT BN S LE” (—HINEREER), hETSBL
REXNETHME, ADHEFMERTEH L REEINT ROOBAREM,
T PR RE AR B

LA I )

AFHERR ERBE BHERNT

CADHFEERE)  “iCoh” a7 M SRR A SRR I

RS AAERREENT  BRLERERER

R D EHE IR
K A T E

KBRS ERTIERNELE”

T IER DB (FAAN) BRAS (THPL) RIE TR EERBR/AT (IHCs) M8, IHCs 192 THPL
HERFAT), HEESHREZSEERAE THPL, THPLAIL B FASK D5 ABR/AS] (TPL)
M/FETPLANE R FASNERHEFEATIBE, THPL & IHCs T BV K 2R F R, BiEsH
THPL & IHCsE S &% R & aM e iR %o
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vt 55 I T

RDHBE—EMENSER.

BANEEEER SATATLLHIRR SN, uﬁﬁﬁ’ﬁiﬁﬁﬁ%‘%ﬂﬂﬁf e 1 Tt gE
FRRENRAN. EFXEERFIAMASRIER, FESBHRSBRE.

RAK RS
KON TERESREEERERTME. NMETEHE AT KRBRILBUAN.
BE&RAWE, FEADBREMR TRV ZREA BN,

BMNEDEFKEIRHSE . EREEEHRRKNHFSAS, R R
ROBMMB AN . ASHNASREERBRANE H&%&Hﬁ()\;@u&?ﬂ'ﬁ:ﬂ]
HIMLENTT o

EEET

ﬂ“ﬂﬁﬁiﬁ. REH A ARABE AT AR BT FER. BIxA
PAAENIARITHNES, XADHBEFERIS.

INCETR
NTE—IRE, £NRAREEROFRLRIGEEINCAEL AEEMELT,
BB T hINCERR (R R A EHA),

(B E3A3THZ MBI EE)

FEERIER L RSREERSH (1012F7T)

a7 4.9
A 4.8
05 0.5
1 12 13 14 15
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® F|EFX © 1E3FEFH
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RS H LA THAEIR R (T-GEM) RSt il H 12 5 A S AT BE
E#R X8,
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B EREATTREESE. 105, 20FEHEK,
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ZEER ik
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ERIER
EEBEDHEER

BoHiEE
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BMNEEREADSHNEFTNRERE—FIER, EHONKRERL I
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BEYERIA, FRWANESR BN ERAREEESERNENENNEE
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RIE CHTINRABIER ) 3B50F, RABE—REARENNRALY, TFAHHEIHITHEE
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RER, ME2014EFM2015FH E3FIBMBEEMNEAR AN AT NR KEMSHERE
B CGIMESTHEN) TRFINLEITEESHVESRKRFAAKRE. Ak, FAREAMS
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ERmFER (M101ZHFTit)
BZ3ANBZMEEE 2006

EHEMSHE

iz 7 798
BRI T 19.0

REFATREHER 128

ERRF=RER LI10ZEH T

#=3H31H 2006
bS8 213.7
HEARNEEER

B RN 7 836
AnpfEtEE 70
BHEM i 90.6
BREY 187

1184 1497

2014 2015
ks

924 1016
175 212
109 145
2014 2015
ks

344.0 405.8
1725 188.0
149 306

1692 187.4 2186

9.0 32.6

° EAT2014F4F1BRAHEITEN (IMERIDEN) MRARA K BI0IRT . IEN RSB S (FIERIDENE110S —
BHM SRR R GIMESITENE 1S —KERH) , BARFHE201543A318 2 MHEENUSHE, RAE110SR
FNSEUBEROBAR Y KO T ERENE TEMBEE. Bk, EAMHE 2013437310 K2014F3A31BM AT M5

WEFHATTRIUTER BLE2006F3ABMBEEEIB E201243A31 B BEENEXEIEURKER

° FEHE2006F3ANHNMBFEZH, KPRARMNRAMBRELESZKER BE(FMESITHENE 39S —SrTA:
WINMIT 2 ) ZBZE2006FE3/3HNUBIERE BHX A, THEEN B~ DINUAANETE. EEN2HRE, THEEH

ERAFTREAANMEERITE. BESRUIMIRRANERABITINEH
EEXESRASEHRE RESRUBEITARERTD,

0 SRR SHEFNY.
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HEIAIBZMELERE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
iR ik

sk 798 746 833 796 767 835 835 943 924 1016

WERA (53.3) (49.3) (53.3) (57.5) (50.7) (53.0) (56.3) (64.5) (63.7) (70.4)

£7 265 253 300 221 260 305 272 298 287 312

H AN 94 83 158 162 45 49 63 55 60 9.2

Fx: , | _— | _— .
HESHH @0 43 (52 (0 (53 (8 (56 (652 47 (50)
TH 80 (81) (86) (@1 (87) (7.3 (B0 (87 (89 (9.6)
e 24) (26 (32 (27 24 (26 26 (26 (23 (21)
Hith 49 (1) (87 (163 (1000 6.2 (7.1 6.7) (7.5 (8.1)

REFHREAA.

NN

1l 7 SR ER A B F 166 135 201 72 41 185 102 121 113  15.6

BE AR R AEkEE

REdiRsE 12 (08 32 13 24 26 30 25 43 35

SE AR SR 13 16 22 19 20 17 16 19 19 21

BEAER 190 143 2565 104 85 178 148 165 175 212

FERFE 2.5 (13) 3.0 (13) (17) (.0 (14 (20 (23 (25)

BERELSER 165 130 225 91 68 158 134 145 152 187

e[ e R T L . -

HEF 165 130 225 91 68 158 134 145 152 187

EFARE:

ARBHRENE 12.8 9.1 18.2 6.2 46 127 10.7 10.7 10.9 145

D ERR AR 3 37 39 43 29 22 31 27 38 43 42

BEF 165 130 225 91 68 158 134 145 152 187

* DFUZHTT,
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Y10z Tit
#Z3H31H 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
FiR Hid!
HEARNMEEE
BRI Rz 836 929 1202 119.9 1278 134.6 1464 156.0 172.5 188.0
ApmiEtsE: 00 70 211 239 (15) 219 209 118 132 149 306
BEREN 90.6 114.0 1441 1184 149.7 1555 158.2 169.2 187.4 2186
DR RN 254 244 257 226 235 240 235 352 348 378
116.0 1384 169.8 1410 1732 1795 1817 2044 2222 256.4
A, TERIEE 656 655 753 682 680 668 678 73.8 595 675
FWATE 145 148 214 199 191 189 179 182 164 200
[
RATREAR.
BIEMEREGELN 271 350 395 411 446 421 495 50.3 56.7 70.2
LRAT 275 523 739 402 642 653 607 703 814 1013
ey 18 36 50 53 65 71 79 194 209 235
Tkl 05 02 06 08 02 02 04 05 15 20
BIERZ AT 17 16 18 20 18 17 15 14 14 14
HipdERE®~ 0 100 104 94 95 102 13 107 124 109 13.0
SRHA/ (f4E) 200 126 84 (31) 118 220 276 328 340 359 318
REAF 650 590 686 609 702 845 862 952 953 105.6
R e  (524) (50.6) (717) (49.1) (482) (56.9) (53.4) (612) (59.4) (73.8)
1613 1918 2238 1988 236.6 2410 2492 2803 2846 332.0
R  (453) (53.4) (54.0) (57.8) (63.4) (61.5) (67.5) (75.9) (62.4) (75.6)

116.0 1384 169.8 1410 173.2 1795 1817 2044 2222 256.4

U EFAT014E 4R 1 BRAFIEITEMN (FIiESITHEN Y IMEAEX & A8918 %, FoENZIE RS (S iHENE110S—
BHMERR) ZAHFIMFSIDENE 1S —BFERHE), XTATEHE2015E3831B 2 MBREENM SRz XAF1105R
FINSHENFEROBEXRSITZOTFEHNEPE L ETMEERE, Fit, EHAFEHE2013FE3831H R 2014E3R31HNEF M S
BREH#TTEHER, HE2006E3831 B EERF =20124E3 831 BB EE B X EIBEN R EER,

2 AHE2006E3HA31 BNV IEE 5, KEIRAZ MU ARINBRBEAS K2R, BE (FINFESIDENE39S —$F T A:
HIAMIT8) A# E2006FE3A31HMNM R EE BEW XA, THEENERMATDANA AN ETE, EEN2HRA, THEEHN
ERATTHEREAANEETITE. BESHRMUIMIAANETUHITARBESBRA YD, HFEMTREPGINA RN EEE S,
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BE3ANHZMBEE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Eif  EA

*ﬁﬁﬁtﬁﬁﬁﬁﬁ’a

EEWER 7 186 176 212 140 164 202 168 201 200 203
Eﬁﬁﬁ*zﬂ] 2.6 25 (0.3) 1.5 4.1 (2. 9) (1.8) (4.0 (1.5)  (3.2)
ZERPTFENRE 212 201 209 165 123 173 162 161 185 171
FR{aH 3 16) (16) (20 (18 (13 (13 (2.0 (1.8) 23  (2.0)
&ﬁ%mmlﬁﬂﬁnb)\ 196 185 189 137 110 160 132 143 162 15.1
?ﬁﬁ;ﬁzﬁmlﬁﬂ.ﬁum

(F ) ~ (165) (233) (30.4) 0.1 (63 (49 (148 (163) (192) (22.6)
%ﬁlﬁﬁ]ﬁ’]'ﬁﬂ.%um

(FH) (02) 22 133 (6.4 (0.2 (17) (1.4 4.0 1.0 1.1

WERIMEENH

HEANET / (R D ER) 29 (2.6 1.8 7.4 5.5 9.4 (3.0 3.0 (2.00 (6.4)

' REAT2014F4AF1BR AHEITTEN GRS ITTER ) MRARX ZHIRIER FEN K2R 8 GriNgSiHENE 105 —
BFMEREY RAFMBESIDENE NS —BKERHD), DFATEE2015F3AHZMBEENYFIRET, XAL1105K
FINSHENTRABXS T ZHLTEARERELEVREE. Bitt, EANEBE2013F38318 R 2014E3R31BMNEF U S
RFHTTRITER, BE2006F 3731 HMBFEEI B E2012F3A31 BB FEIBXHEMNREER,
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SRR AN m T HNR

B0z #r it
REA TR H N
AR LHINE  DEERER

Hitfigg s WHESE iEge W &it
20134 R 1 HEIHIRER | 68.5 106.6 (6.0 25.6 194.7
KA ST
FE10EREI 1 EFHZM - 0.1 - 9.6 9.7
20134 A1 HAMAE (B EiR") 68.5 106.7 (6.0) 35.2 204.4
BEF ' . 109 - 43 15.2
Hitr, S50 ' 97 (2.2) 0.2) 4.7) 2.6
201453 A31HEIR K (BEIR") 78.2 115.4 (6.2) 348 222.2
BEF ' . 145 - 42 18.7
Hitr, %52 ' 18.0 (2.9) 16 (1.2) 155
20154E3A31A IR AT 96.2 127.0 (4.6) 378 256.4
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- BEASREARGWHR S0
- BWITEN =,
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1. &ATMMEHESREBECNEANEERR2R.

2. RFEEHFEASRATIRE, BRTMUTEAADSRELSENFEERFKITE: ZIBRE. FERTT.
FEZERRT. FEATERESEEH. ERER. FE IR Lloyds Banking Group. HE 2R EH.
Prudential plc. PT Bank Danamon Indonesia. &5 M. Markit. FIEEEE%R. Bharti Airtel. A.S. Watson.
HEEKXARSEH. MEG Energy. Repsol. Turquoise Hill Resources. Celltrion. F B TR} 2 I & IR kR,

3. MXMNTHRESRETEH. EXREIFAURE AT ATFER.

ARTMES R FRINE
#ZE201583831H

ERARS BIFFRLLE B (%) RN 2015 2014
G RAMRRERERAT 4 ERWT 587843 443,219
@158 sEEFRHERAT 0 <I' EFER 1,529,03'1'" 920,160.
C pEZEES AERSEFRHERAS | s EH%EdL&L%§13%3M'
(O FBATERR 'qﬂk%iﬁl?ﬁ (%M%a\ﬁm@ﬁ | 2 ERER 368,914”' 200,800.
BDBS EREFREARAT - | 29 EFWRE 50468 39551
sc@emzann  PETHESHAERAST 2 EF#® 2135011 1,552,886
Eﬁﬁ’iﬁﬁ .Lloryds Bankfng Groub plc | | | | <71 | Eﬁ%ﬁ%d 55,871”. 53,278 |
TEFE PINGAN 'qﬂ%‘tzef%lié (’;%IZI)E%}%BME | | | 2 | Eﬁ%ﬁ:’ﬂ 876,9864 425,532 |
. .Pfﬁdenﬂalpﬁl | | | | g ERES 42,986d 32,5626 |
—. .PT VBank Daﬁamon Indonesia,. Tok. | | | 677*‘. 101ZE]]}%)§% 49,121”. 41,693 |
S ETEEERAT - 18 EAES 20011 30464

TONEITESEEERENG: B AT E, 2015E 2158 E2015E3831HMATIER; MIELTATNES, 2015E2HEE
2015F3831H: 2014F12831AMAEER, RIBASIFEMBEEMNEILBETE. 2014FEMITEA RS AR,

2 FEHF: 2014 KREEZIEE E2015E3H52014F128 5 2014E 112014 E6 BHMBEE, RIEASEBENMBERE
HIERHME, 2013 EMBEENITEARS AR £ RS LK EETEEF BRARHMEER A

3 TSR (BHRAEIRE): FHASIARkBZ @M,
1EHIRE R A ERRITEE H20144E3831HE 20154E3831H,
SEHB R ABIREITER H20124E3831HE 20154 3H31H,
SRR AERERITER H2010FE3831HE 20154 3H31H,
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RiZiA
iE = HE2015%38318520144£3831HM™HE
BEIRAN 2 = HERBAEEADRBEFERFTEROB RN
PATMI = HIBRFUR S D B IR AR ST RO (SR k)
BRURKHEE = ENFAEEMEREIREHEE
EVA = ABTFIRABMNEFEE
TSR = BRAERE
NA = R~EH
FEHF? TSRS (%)
Yz PATMI BEWREHEE EVA EH
2014 2013 2014 2013 2014 2013 2014 2013
v : 3 g v : 3 p:a v 3 p:a 3 5 1 3 5

25 4335 21 8925* 3 4505  2,824> 6895 5955 1 9755 3935* 34.1 211 NA

VVVVVVV i 456 3286 4075096 169 59567 156,911° H 54 7556 | 48 8518 H 36 6316 44 9706 H 739;4 | 7207.73 : 83
| 7556,7405 511,1406 227,83067 214,657° H 75 0036 | 670036 H 81 4786 777186 H 726;5 : 8;7 : 6.17
“2176,2056 192 2176 H 711,7047967. 9,261° H 3 6256. 3 1726 H 3,4906 | (3,567) H 735;8 : 174 : 3.07
) 9,816 9098 H 4046 d 3,672 H 1468 | 1376 H 72337 : 27317 .“30;2 “167.8 “11.17
| 7634 8586 578 9016 | 275 8116 262,649° H 91 9606 | 83 5656 H 90, 2476 792,653‘73 H 727;9 : 1120 : 4.87
. 16 3997 18 4787 | 1,412 (838) H - | - (2, 528) | (7,007f 4;9 “327.5 : 4.57
“530 0206 421 2216 H 739,7277957. 28,154¢ H 75,5417“. 73,795876 H 18, 2786 : 6,1755 H 747;0 ) 17;9 : 7.97
| 60 126 52,375 H 72,72176 d 1,346 o 895 o 77817 H 1,130 : 7167 H 735;2 “347.7 “29.97
| 18,563 “19,07207 H 2604 d 4,042 H 1212 | 71,2047 H (3, 534) (1,?;635 H 721;2 ) 60 72.47
| 178,3345 : 1573,777775 H 2, 61357. 4,090° H 2, 0955 | 72,(7)6275 H (1, 309)5 17285H . (7;5) (6.9) (5.07)

. Eﬁttﬂ%}é%&d’]%éﬁzo
S HFMBEFET AR,
o HFMUEAARMHEL,
7 HIBMREE REERRRBRA
f BIEEE SRR ST ER AR
Y ASASIERHEHNE, BFESITANESE
*ORBIREREMER,
B E2014/2013FE 11BN BEE,
B E2014/2013F12AMTBIFEE,
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AR ESRE RN
B ZE201553H31H

BIE. HEE5RE BIFFRELLE B (%) tm AL 2015 2014
"NToucH  Intouch Holdings Public Company Limited 42 BAR% 247696 247,696
markit Markit Ltd. - - 1 EFERX 5088 NAT
$h% S eoioge RS SRR BRAS - 100 EREE 3892 314
STATSChipPAC RS BARAD - s ERHE 1Mz 782
e .WEEE‘,%T%H’XL%BE/A% . - 2. | ﬁﬁ%ﬁ:. | 207,725 o I\VIA7.
# airtel BhartiAiftel Limted 3 EFAL 1572177° 1270174
M=DiLaCorP .%ﬁﬂ?ﬁ%%x%ﬁﬁ@ﬁ - - 1070. . E?ﬁrﬁri. . 729 - 721 .
Singtel gesERAS 0 51 EPET 69,833 58194

TONEITESEEERENG: B ETASTE, 2015E 2158 E2015E3B3 1AM ATIERN; MIELTATTNES, 2015E2EE
2015F3831H52014F12831AMAEER, RIBASIFEMBEEMNEILAETE. 2014FEMITEA RS AR,

2 FEHF: 2014 EREEZIEB E2015E3H52014F128 5 2014E 112014 E6 BHNMBEE, IRIBASEBNMBER
HIERHME, 2013 EMBEENITEARS AR, £ RS LK EETEE2F BRARHMEER A

3 TSR (BHRALIRE): FHASIARkBH @M,
1EHIRE R A ERRITE E H20144E3831HE20154E3831H,
SEHARR IR B EIREIT E #E /2012438 31H E20154E3H31H,
SRR EERERITERH2010FE3831HE 20154 3H31H,
FELEHATUBRNERITIHE, BRBAERRIZEE EVBEEE RHAIBRRNRITE,
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FEHF? TSRS (%)
Yz PATMI BEIUREZHRE EVA EH
2014 2013 2014 2013 2014 2013 2014 2013
g2 2 I £ 0 g:2 o £ I : 3 I £ [ g: 2 £ 1 3 5
10,142  8,000* 14,761 14,568 14,064 13,573 10,824 10,957 92 16.9 36.7
“1;06'57“ '94'8'” | 7165” '1'39' - '397“ 7367“157.79HNA' NA
| '3;21'8 ,. '3,70370 713 - {385 - '2'507 H '573” | (202) 4“25'.0 : 5.8 | 14.8
| '1,'58'65” '1,'59795 '(22')5' | (4755 : - o '(139')5' '('144)5&“42'.3 : 1'.4 | (8.5)
762045 525045 24149 23076  NA7 - NA7 20223° 463 NA  NA
""" '9'20;39'5 ” 8'57,'4671 51,535 | 27727 '“16,0734'10“ 4,4'39710.' | 'NAV7.(7'6,'223) "“24'.9”“ 5'.8”' 5.d
""" . 699 658 8 4 2 24 6 7 14 38 100
""" 17223 16848 3782 3652 2678 2,678 2054 2048 253 167 125

BFrUERETABM,

HFrUEAART AL,

EERRM,

Tz EEREMEERIEEX S, BEARTE N “BHARTI IN”,
M EFBEZE2015FE3A3THME R REREK,

RRE RIS

HAEAIERIEHHE, BRESITHENEE,
B E2014/2013F12AMBEE,
HZE2015/2014FE 3N EERE,
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FTERE @)

ARIHE R R

#HE2015%3831H

ZBS T AOFERZ EE B (%) H A 2015 2014
@evonk  FAITWEHAT 5 EEEE . 13178
[T comortion e AR 20 EFHFE 16351 19760
Gno.  BERNERAS 65 EREE 2610 2579
“P§A PSARIFRAS R 100 EF¥E 10648 10,057
Deman  BHTUARAT 49 mE¥RT 7539 9810
£ STEimorg. HETHE 51 ER%E 10818 11,903
onorcone ) FhEMZAT 56 EAHE 13974 12313
O FmBEEREERASD 100 EREE 8528 92210
SsmRT  SWRTLUERAS 54 EAHE 2435 1552

TONEITESEEERENG: B ETASTE, 2015E 2158 E2015E3B3 1AM ATIERN; MIELTATTNES, 2015E2EE
2015F3831H52014F12831AMAEER, RIBASIFEMBEEMNEILAETE. 2014FEMITEA RS AR,

2 FEHF: 2014 EREEZIEB E2015E3H52014F128 5 2014E 112014 E6 BHNMBEE, IRIBASEBNMBER
HIERHME, 2013 EMBEENITEARS AR, £ RS LK EETEE2F BRARHMEER A

¢ TSR (BFZEKREK): LHASHRKAEDEML,
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1EHIRE R A ERRITE E H20144E3831HE20154E3831H,
SEHB R ABIREITER H20124E3831HE 20154 3H31H,
SRR EERERITERH2010FE3831HE 20154 3H31H,

FETATUBRREHTIHE REREOREREEBEEMBEEERNOBRRNETE.
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FEHF? TSR3 (%)
Y zx PATMI EiUREZHRE EVA FH

2014 2013 2014 2013 2014 2013 2014 2013
I3 T4 I3 e 4 s WE ME 1 3 5
12,917 12,708* 568 2,054 466 429 180 427+ 217 23  NA
""" 13283 12380 1885 1,846 763 1357 1778 17142 (141) (17) 68
""" | '8;61'75” '8,'83'15”' | (266)5 | 7(76)75“7 . '(5'99')5. '(582')5”“ i.o .(7107.8) | (12.5)
""" '3;8370 ” 3723 '1,7402” '1,425' 850 : 1',0700' H '6'50” 601 ”“14'.3 “16'.3 | 14.4
77777 | 710;89'5 ” io,?gé - 801 o 820 303 : 268 H '3740” 433 ”.V(zd.O) “(47.0) | 3.9
""" '6;53'9 ” '6,'63'3 o 532 B81 499 : 521 H 73759” a4 ”“(5'.0) .767.8 | 6.2
""" 15566 15244 368 360 481 318 (869) (897) 188 64 (08
""" 4840 4793 991 92 370 345 284 235 73 78 99
""" | '1;23'6 ” '1,'16'4 o ”91" 6 oa 30 - 729” g ”“59.6”“(0'.2)”“ (1.7)

¢ BENLARERERNER,
S HFMNBEFETHEN,
Y ASASIERREH L, BFESIDENEE,
*ORBIREREMER,
B E2014/2013F 12BN BERE .,
B E2015/2014 3N BEE

93



NEHESR R RN
B Z=201543H31H

HBRE B AOFFRREEBI (%) TR 2015 2014
Youam  BEERERAT 58  EAFT 4,845 5,306
#® .5 wWatson Group AS WatsonrHoldingsrLimited. V 25. | Eﬁ‘}%i. 25,1?6 - 9,243 |
CapjtaLand EEmERAT - 39 ERERT 15275 12,306
M-S .M+VS Pte. Ltd. 40' 'ﬁﬁ%fc' NMEO | er\/|5.
pl]v .Pulrau Indah Ventures VSdn Bhd | 50. | Eﬁ/&r\%. NM"’. | er\/l5 |
mapleiree  EREUMABRAS 100  EA#E 9330 8344
S FEEEERAT 53 EEER 3404 3402
Wi Reserves ISR AHARERE 88 EREE 214 192

TONSITESEEERENG: B ETASHE, 2015E 2158 E2015E3831HMATIER; MIELTATNES, 2015E2EE
2015F3831H52014F12831AMAEER, RIBASIFEMBEEMNEILAETE. 2014FEMITEA RS AR,

2 FEHF: 2014 EREEZIEE E2015E3H52014F12852014E 112014 E6 BHMBEE, IRIBASEBNMBER
HIERHME, 2013 EMBEENITEARS AR, £ RS LK EETEE2F BRARHMEER A

¢ TSR (BFRBEIRE): AT REKRETEM,

1EHIRE R A ERRITE E H20144E3831HE20154E3831H,
SEHB R ABIREITER H20124E3831HE 20154 3H31H,
SRR EERERITERH2010FE3831HE 20154 3H31H,

FETATUBRREHTIHE REREOREREEBEEMBREEERNOBRRNETE.
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FEHF? TSRS (%)
Y5 PATMI BIRERIRE EVA FH
2014 2013 2014 2013 2014 2013 2014 2013
W4 T W4 T W4 T W4 lpes 1 3 5
19,422 20,802 608 363 99 96 7 110**  (73) (2.9 (3.0
'1'26',77'9 ” i19;637 io,o1é | 77,8007 - 6;875 | '5,595 7"'78.3 "53'.5 | NA
| '3;92'5 ” '3;51'1*“' '1,'161' o é4o¥ - 341 '2'98' H '(36')' | (7319)*7.“2'7.0 : 72 0.3
© NMF NMP NMP NME NMF NMP NMP NMS NMP NA  NA
NMF NMP NMF NMP NMP NMP NMF NMS NMP NA  NA
| '1,'63.'4 ” '1,'52'2*”. 954 - 829? o 100 o 17007 H '314” 267 7"'13.0 “12'.7 13.7
""" 753 1787 196 180 146 168 50 40 58 142 95
""" B 147 . '1379 ”21” ”16' - - '7” | 3 1'1.2”“ 6'.8”' 7.6

¢ BSLRABRERELNEL.
S ABXER. SERATEEERASNG

¢ FEAXDHKEITRIUREHN KRS
T BEZRATNERIEHL X, BESITENEE,

ORBEERMER,

EE2014/2013FE6 AN B EE
B E2014/2013FE12AMBEE,
H E2015/2014FE 3B M BEE

Hbl, BEEAETES,
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NS EE S
#HZ=201583A31H

RETRS HiR RFFRRELBI® (%) BB 2015 2014
BG GROUP HERASERA <1 EES: 28,306 38,101
EFTS .FTSVInterr%ationerll, Inc.r o - 41. | Eﬁ%j—c. | 531 o 586 |
R MEC Eneroy .MEG Enefgy Cérp. | - B 5. | Eﬁj]rﬂj_c. | 4,530 o 8,3715 |
‘>~ REPsOL .Reprsol, S;A. V 7 o - 7. | ﬁﬁlz;kfl:. | 23,830 o 24,537 |
Turquoise Hill .Turduoiser Hill Resourées Ltrd.“ - 9. | E?ﬂ]rﬂj—c. | 7,949 . 7,445 |
GPAVLON  mEgE 0 100 ERExX 1526 164
EamfFEER
@eELLTRON  Celltrion, Inc. 15 10{Z87T 7,494 4,443
) GILEAD .:EE%HHSL%‘LH%}V’(ETBE/AET - B 1. | Eﬁ%i. | 144,958 . 108,729 |
ThermoFisher  ZECCHRRME . | EPER 53475 47968 |

SCIENTIFIC

TONSITESEEERENG: B ETASHE, 2015E 2158 E2015E3831HMATIER; MIELTATNES, 2015E2EE
2015F3831H52014F12831AMAEER, RIBASIFEMBEEMNEILAETE. 2014FEMITEA RS AR,

2 FEHF: 2014 EREEZIEE E2015E3H52014F12852014E 112014 E6 BHMBEE, IRIBASEBNMBER
HIERHME, 2013 EMBEENITEARS AR, £ RS LK EETEE2F BRARHMEER A

3 TSR (BHRALIRE): FHASIARkBH @M,
1EHIRE R A ERRITE E H20144E3831HE20154E3831H,
SEHB R ABIREITER H20124E3831HE 20154 3H31H,
SRR EERERITERH2010FE3831HE 20154 3H31H,
FELEHATUBRNERITIHE, BRBAERRIZEE EVBEEE RHAIBRRNRITE,
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FEHF? TSR3 (%)
W% PATMI BEiUREZHRE EVA FH

2014 2013 2014 2013 2014 2013 2014 2013
W4 o £F W4 o £F 4 T W4 T 1 3 5
19,5465 19,101°  (1,044)5 2,4415 1,0275 9525  (9,761)° (4,401 (24.5) (15.6) (4.8)
""" 2388 1925  (57) (1692 - - 33 (1553 (96 @480) NA
""" | '2,'79'9 ” '1,'31'5 - ('17067). 7(1”66)7 - - 7(6170). (665) '“(45'.2)“(19;0). NA
""" 47292 473300 1612 195 2603 1243 (1958) (6482° 39 52 65
""" 14t s 3» (2P - - (1,208F (378 68 (29.) (197)
""" s - (59 @ - - 60) @) B89 NA NA
471 226 13 102 3 16 (1) (37 66.8 20.8 276
""" 24890 11202 121001 3075 - - 1,076 2217 385 589 340
""" | 16;890 ” '13,70970 '1,'894' | 1273 o 241 17 H '17,33'6 | (524)** '“12'.3 “34;4 | 217

¢ BASLLRARER

S HFMNBEFETHEN,
Y BEEAIERRNEHH L, BFESIDENEE,
*ORBIAEEMER,
B E2014/2013F 12BN BERE .,
B E2015/2014 3N BEE
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Temasek Brasil Consultoria
E Participacoes Ltda.

Rua Iguatemi, 151/18° andar
[taim Bibi, 01451-011

Sao Paulo, SP

Brazil

BiE: +55 (11) 3636 7575
f£E: +55 (11) 3636 7559

BN
HDBEREESERAGRS

(F3R)

12, 3 North Avenue

Maker Maxity

Bandra Kurla Complex

Bandra (East) Mumbai 400 051
India

BiE: +91 (22) 6654 5500
£E: +91 (22) 6654 5599

All

A HERINE S ERATRAS
(R=)

Century Centre

2nd Floor

New No.75, TTK Road

Alwarpet

Chennai 600 018

India

BiE: +91 (44) 4225 5000

fEE: +91 (44) 4225 5099

EFE

TH Inversiones Mexico,
S.A. de C.V.

Ruben Dario 281-1303
Bosque de Chapultepec
Mexico D.F. C.P. 11580
Mexico

B3E: +52 (55) 4335 3050
f£H: +52 (55) 4335 3099
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it N\RHEFNE
KD EE (LX) BR A S/
e EL
PEILETRERX SRE7S
RIEEPrERRFICF707/F705
HR%%: 100033
e NRIFE
#3E: +86 (10) 5930 4900
f£H: +86 (10) 6655 3597

+86 (10) 5930 4901

KRB R L8 (E8) BIRAE)
FE BT R REAR12665
(B 152201

HR4%: 200040

i A RAFME

BiE: +86 (21) 6133 1900
f£H: +86 (21) 6133 1901

HEE

K DB EBR (RON) BIRAS)
23 King Street

London

SW1Y 6QY

United Kingdom

B3iE: +44 (20) 7747 5040
f£E: +44 (20) 7747 5099

ESES)

KI5 ER (EE) BRREAT
375 Park Avenue

14" Floor

New York, NY 10152

BiE: +1 (212) 593 8880

f£H: +1 (212) 593 8890

MR

AR IR

Unit 406, Level 4

Hanoi Towers,

49 Hai Ba Trung Street
Hanoi

Vietnam

BiE: +84 (4) 3936 9069
£E: +84 (4) 3936 9066
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Frhnig

KRB (FAN) BRAE]

60B Orchard Road
#06-18 Tower 2

The Atrium@Orchard
Singapore 238891
H1E: +65 6828 6828
f£HE: +65 6821 1188
www.temasek.com.sg
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o
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Frhnig . ‘F“ |
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SR DR AR R

15 &k www.temasek.com.sg/contactus
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KD 55 R AL TR #2752

mQ%FwMEﬁJHMﬁMWMEﬂH&$ME3Mﬁ%i%ﬂ%&%@A
TR ER, Bk Z /G, KB AFR/UETEERESEENZOERR,

FEit

MR R A S EESEZE AR T RSB A A

S e

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.

Acma Electrical Industries Ltd
REMFTINERABRAE

MR FET VFRAE]
N & RER1TH R R

Instant Asia Cultural Shows Pte Ltd
FINEAREE A )

International Development and Construction
Corporation

EFR R 5B BR A E)
BEYELEFAAFRARS
BRI FA AB R AT
BERIEAMRFAABRA T

BERART FAABRAF

HEM RRABRAFS

Metrawood Pte Ltd

RSB S B RN E)

=EFMEET WHAAFRAS]
National Engineering Services Pte Ltd
National Grain Elevator Ltd

SIS A B IRA T°

&, Hftta

20.
21.
22.
23.
24,

25.
26.

27.
28.

29.
30.
31.
32.
33.
34.
35.

ERESFE-

BERMBRLA

Primary Industries Enterprises Pte Ltd”
=R FAABRA R
A= 2 A

Singapore Airport Duty—Free Emporium
Pte Ltd?®

KB EFABRAE)

Singapore General Aviation Service
Company Pte Ltd

FANE E S ENSIEMAB R E)
Singapore Offshore Petroleum Services
Pte Ltd

Singapore Textiles Industries Ltd
Singapore Treasury Building Pte Ltd
N3 zh 49 [l

Singmanex Pte Ltd

Sugar Industry of Singapore Ltd
BETVHRAT

United Vegetable Qil Pte Ltd

TR CETAINR Y BUER S (K S2) SR ) (B5183%), MBERC A NF &

LETERSEHARBRAERAE.

¢ WBETHMREEHMREERE,

B TR T WAHRAS,
LETFEELVAERAS,
& FEFTHNIE ARSI A ) A PSRRI R AR (

BIFRFTINE R ARSNER T BPR/AE]) FE1986FH—

REEE, K D5 T 1998 F BRI A AKX

MBEUZIHFEEEENIE R, ERARNET002EBHETER, KDHHET ANk,

7 HETHAEERRAS, ER—

¢ HAFMEMEASMFHAEAFRASHRAE.
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(CRBHEERE) SCADHEERERE) EIRIR. S5 HEMNEMRRADHEERESIKE
A—&P 5

CRDHEERSE) SCADSEERSHE) ENRIERE A Grandeur Zen White TR B A 4K ENHI,
WHRREMANAR KRBT ETENHTM. 20N AR KREBERHRER, FUEEITZEA,
Grandeur Zen White TR FE A KT 5 1SO9706 17

FHR®IT:  FE Black Sun Plc
703 The Press Room

WAL ZEE Black Sun Plc

BiE: #rhnik Wang Media Consulting Pte. Ltd.
BN $rini Colourscan Print Co. Pte. Ltd.
& Frhnig formul8 Pte. Ltd.
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24571, 886-87T1: Joseph Nair, Memphis West Pictures Pte. Ltd.
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